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Application Process

College Access Loan (CAL)



College Access Loan (CAL) Application Flow

Online Application Student completes the onlineapplication and submits the promissory note
and Private Education Loan Application Self Certification form.

Credit Approval *THECB reviews the application for credit purposes.

Certification e|nstitution submits the certification onlinethrough HelmNet portal.

*THECB calculates thestudent's manageable debt to determine the final
loanamount.

—) Manageable Debt Approval

Private Education Loan e Private Education Loan Approval Disclosure (or "LAD") is mailed to the
Approval Disclosure student with instructions on howto accept the loanterms.

eStudent logs onto HelmNet to electronically selectthe Acknowledge Loan
Acceptance Disclosure Agreement.

Loan Terms Accepted

e Private Education Loan Final Approval Disclosure, or "Loan

Private Education Loan Final Consummation Disclosure" (LCD), is mailed to the student informing
Approval Disclosure them of their rightto cancel andindicatingthe earliestdatefor delivery

of funds.

eFunds can be scheduled for disbursement after the seven-day cancellation

Funding period has expired.
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College Access Loan Application Checklist

Application status for

of $9,500 (CLUID: 8120890003W00N043)

Status: Incomplete

in the amount

Task Completion Date Responsibility
« Borrower Application Completed @ 2/12/2023 Borrower
v 4 Borrower Application Signed (7 2/12/2023 Borrower
v Private Education Loan Applicant Self-Certification (BCF) Signed (7) 2/12/2023 Borrower
v Cosigner Application Completed (7 2/12/2023 Cosigner
v 4 Cosigner Application Signed (7) 2/12/2023 Cosigner
v Credit Approved (7) 2/12/2023 Lender
Lender Approval Completed (7) Lender
v 4 School Certification Completed (7 2/28/2023 School
Loan Guaranteed (7) Lender
Private Education Loan Approval Disclosure (LAD) Sent (7 Lender
Private Education Loan Approval Disclosure (LAD) Accepted (7 Borrower
Private Education Loan Final Approval (LCD) form Sent (7 Lender
Required Right to Cancel Waiting Period (7 Borrower
Ready to Disburse (7) Lender

THECB
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HelmNet Task List shows:

v'Credit Approved
v" School Certification Completed

Lender Approval Completed is Pending MDC



Loan Certification Updates

College Access Loan (CAL)






Program of Study

d i eg egory dropdown lists; you may enter in a program of study keyword
or CIP code and then click the "Refine” button, If the vewm do not help you make 3 selection; click the “Clear” button to return H H
10 the Fl program categery 304 Subcategeey dropdon Ros v' Institutions can search the Program

Category

Program Category (Select One)

Agriculture and natural resources

S RSERA g v’ Institutions must select the Program of

Biol and life sciences .
oy Study from the dropdown list
Communications and journalism
Computers statistics and mathematics
Education

Health v Program Subcategory is not required for
Humanities and liberal arts
Industrial arts consumer services and recreation CAL

Law public policy and soclal work
Phwsical sciences

Psychology

Social sciences

Undeclared

Program Subcategory

40.XXXX - Physical sciences v

THECB Lo ;



Grade Level

Enrollment Information
Institutions must:

Grade Level Freshman v

v" Select Grade Level
Enrollment Status Full-Time v

v" Select Enrollment Status
Academic loan period 08/28/2023 | & | w 12152023 || v' Verify Academic Loan Periods
Anticipated Graduation Dote 08/29/2029 )

v" Confirm Anticipated Graduation Date

THECB ot .



Certification Eligibility

Certification

1 have apphed or cause to have applied the rules of the College Access and the Hinson-Hazlewood College Student Loan Programs and certify
the following, to the best of mvy knowledge:
1. The borrower named on this appication is an eligible student in accordance with the rules of the College Access and the Hinson-Hazkeweod
College Student Loan Programs,
2. The beerower is mot incarcerated,
3, The borrower is eligible for 3 loan in the amount certified,
4, The disbursement schedule complies with the requirements of the College Access and the Minson-MHatlenood Collepe Student Loan
Programs,
$. Based on records availabie and inguiry made, the borrower is not Kable for an overpayment on any state or federal grant,
6. The information provided Is true, complete, and accurate,
7. Tha boerower’s reguast for the loan can be evidenced in our Financial Aid Ofice by the derrower’s active OR passive confrmation of our
offer of the proposed loan amount,

The amount of this loan may not exceed the d¥erence between the cost of attendance and other forms of student assistance for which the
student may be eligie. Other sources of student assistance inciude gifts, grants, scholarships, federal Peridns loans (to the extent that your
Instiution has avallable Perkins funds), and Staford loans (subsidized and unsubsidized), but not federal PLUS kans.

Not Eligible to Certity
O Certity

hmusmml
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Institutions must select one:
v To Certify
v" Not Eligible to Certify
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Manual Loan Certification

v Beginning September 1, 2023, Institutions will
manually certify applicationsthrough
the HelmNet portal

v THECB will continue to send the School
Certification Request (SCR) files in the
CommonlLine format.

v’ Institutions will not be able to return the school
certification file back to the THECB using the
Commonline process

v There is no specific timeline as to when the
CommonlLine process will be availableto the
schools.
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Manageable Debt Calculation
(MDC)



Application Checklist

Application status for in the amount o
of $9,500 (CLUID: 8120890003W00N043)

Status: Incomplete

Task Completion Date Responsibility THECB com p letes the

v 4 Borrower Application Completed (7) 2/12/2023 Borrower .
o Borrower Appication signed i soroner manageable debt calculation
o Private Education Loan Applicant Self-Certification (BCF) Signed (7)  2/12/2023 Borrower to determine final eli g| bil |ty Depen din g on
v Cosigner Application Completed (7) 2/12/2023 Cosigner H b
i Cosigner Application Signed (7) 2/12/2023 Cosigner the Ca Icu |at|on’ the |Oa n Cou Id e
o Crek Approved D i ender approved, reduced, or canceled by the
Lender Approval Completed (%) Lender THECB.
i School Certification Completed (7) 2/28/2023 School
Loan Guaranteed (7) Lender
Private Education Loan Approval Disclosure (LAD) Sent (7 Lender
Private Education Loan Approval Disclosure (LAD) Accepted (7) Borrower
Private Education Loan Final Approval (LCD) form Sent (7 Lender
Required Right to Cancel Waiting Period (7 Borrower
Ready to Disburse (7) Lender

THECB ot



The Calculation

Amount approved by THECB will
depend on:

v'Borrower's Program of Study

v Current Educational Debt




Current Education Debt

Included Not Included

v'Education accounts that are open with an v'Paid and Closed accounts
active balance on the tradeline (Experian)

v Private and federal loans

v'New loans with a Loan Consummation
Disclosure (LCD) generated

v'Pending disbursements

The Cosigner’s debt is not included in the calculation

THECB ot ;



Possible Outcomes after MDC Review

v ¥ B

LOAN CANCELLED
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Manageable Debt Formulas

C i *} | 3 G 1 N i 1 | J i K | L i
Loan Program Year Yearl Manogeodie Dedt Colculotion (MOC) Form
L | 2 Dewilu APTU Dste 2/16/23

Cost of Attendance "APUS: Cost Attend
Less Other Estimated Financial Aid APUS: Est Fin Aid
Difference

.A-
11

v' Maximum Manageable Debt is determined by the Program
Of Study

BREBB

COA - EFA = Unmet Cost

23 THECS Review [Credit Review, Laserfiche)

24 Current Manageable Debdt, Principal Balance of Student Loans

%8 ey T R T T e v" Unmet Cost must be equal to or less than the requested
26 Debt2 $3,500| Deoe Dedt 14 Debdt 20 amount/certified amount

27 Debt3 53,595 Debe 9 Dedz 1S Debt 21

28 Dedté $2,000 Debz 10 Debz 16 Debt 22 _ .

29 DexS $2750] Deve1a Dbk 17 Dade S v Current Manageable Debt = All Open Educational Loans
30 Debt6 S10000] DOebdzi2 Debt 18 Debt 24

31

32 Current Manageable Debt, Total

33

v" Maximum Manageable Debt - Current Manageable Debt =
Allowable Manageable Debt

v Allowable Manageable Debt is the deciding factor for loan
approval

THECB ot
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